




































































Ecsponent Swaziland Limited 
(Registration number R7/38733) 
Financial Statements for the 15 month period ended 30 June 2018 

Notes to the Financial Statements 

23. Risk management (continued)

Credit risk 

15 months 
ended 

30 June 
2018 

E 

15 months 
ended 

31 March 
2017 

E 

Credit risk is the risk of financial loss to the company if a client or counterparty to a financial instrument fails to pay interest, 
repay capital or otherwise fulfil their contractual obligations under loan agreements or other credit facilities. It also arises on 
bank balances. For risk management reporting purposes, the company considers and consolidates all elements of credit risk 
exposure (such as individual obligor default risk, employer default risk and country risk). 

The credit risk management policy is determined and approved on a group basis for each operating segment. 

Credit risk consists mainly of cash deposits and cash equivalents. The company only deposits cash with major banks with high 
quality credit standing and limits exposure to any one counter-party. 

Financial assets exposed to credit risk at 15 month period end were as follows: 

Financial instrument 
Loans to group companies 
Other financial assets 
Cash and cash equivalents 

24. Going concern

2018 
252,831,181 

2,797,403 

2017 
43,128,398 
61,535,705 

6,931,402 

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis 
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities, 
contingent obligations and commitments will occur in the ordinary course of business. 

25. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report. 

26. Restatement note

During the 2018 year the company split the revenue figures in note 12 to reflect more appropriately the different streams of 
revenue. The comparative amounts in the note were restated for consistency. The total amount of revenue for 2017 did not 
change, only the split. 
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