
Ecsponent buys an asset from its biggest shareholder and loses the 
investment 
George Manyere benefiting for the Purchase of a Zim deal directly 
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The circular which included the acquisition of Zim was the Pink Orchid circular as the SPV had 
acquired the 34.89% from George Manyere, Walter and Tim Nuy. The value of the Zim shares was R 
203 284 000. General meeting was held on 22nd January 2019.
https://www.ecsponentlimited.com/wp-content/uploads/2018/12/20181224_Ecsponent-Shareholder-
Circular_Pink-Orchid-Acquistion.pdf
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The RTGS Zim dollar was introduced in the budget on 21 February 2019 and 24 June all other 
currencies were banned. George Manyere would have known about all of this. But convinced the 
Ecsponent board nevertheless 



The R99m goodwill which was raised from the transaction was written off in the first financials at June 
2019. By then the asset also had to be further impaired by R41m.
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In the current 9 month Y/E financials a further valuation knock of R330m was taken.
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The financials show that George bought Eswatini for R1! This was done on 31 March and there were 
no disclosure around it.
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